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Statistical Decision Problems presents a quick and concise introduction into the theory of risk, deviation and
error measures that play a key role in statistical decision problems. It introduces state-of-the-art practical
decision making through twenty-one case studies from real-life applications. The case studies cover a broad
area of topics and the authors include links with source code and data, a very helpful tool for the reader. In its
core, the text demonstrates how to use different factors to formulate statistical decision problems arising in
various risk management applications, such as optimal hedging, portfolio optimization, cash flow matching,
classification, and more.

 

The presentation is organized into three parts: selected concepts of statistical decision theory, statistical
decision problems, and case studies with portfolio safeguard. The text is primarily aimed at practitioners in
the areas of risk management, decision making, and statistics. However, the inclusion of a fair bit of
mathematical rigor renders this monograph an excellent introduction to the theory of general error, deviation,
and risk measures for graduate students. It can be used as supplementary reading for graduate courses
including statistical analysis, data mining, stochastic programming, financial engineering, to name a few.
The high level of detail may serve useful to applied mathematicians, engineers, and statisticians interested in
modeling and managing risk in various applications.
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From reader reviews:

Mildred Duncan:

Here thing why this Statistical Decision Problems: Selected Concepts and Portfolio Safeguard Case Studies
(Springer Optimization and Its Applications) are different and dependable to be yours. First of all studying a
book is good but it depends in the content from it which is the content is as tasty as food or not. Statistical
Decision Problems: Selected Concepts and Portfolio Safeguard Case Studies (Springer Optimization and Its
Applications) giving you information deeper since different ways, you can find any book out there but there
is no publication that similar with Statistical Decision Problems: Selected Concepts and Portfolio Safeguard
Case Studies (Springer Optimization and Its Applications). It gives you thrill studying journey, its open up
your personal eyes about the thing in which happened in the world which is probably can be happened
around you. You can actually bring everywhere like in recreation area, café, or even in your means home by
train. If you are having difficulties in bringing the branded book maybe the form of Statistical Decision
Problems: Selected Concepts and Portfolio Safeguard Case Studies (Springer Optimization and Its
Applications) in e-book can be your choice.

Alan Torrez:

Nowadays reading books be a little more than want or need but also get a life style. This reading routine give
you lot of advantages. The huge benefits you got of course the knowledge the particular information inside
the book which improve your knowledge and information. The knowledge you get based on what kind of
book you read, if you want get more knowledge just go with training books but if you want feel happy read
one along with theme for entertaining like comic or novel. The Statistical Decision Problems: Selected
Concepts and Portfolio Safeguard Case Studies (Springer Optimization and Its Applications) is kind of book
which is giving the reader unpredictable experience.

Robert Hutzler:

Playing with family inside a park, coming to see the sea world or hanging out with pals is thing that usually
you might have done when you have spare time, in that case why you don't try matter that really opposite
from that. A single activity that make you not sense tired but still relaxing, trilling like on roller coaster you
already been ride on and with addition of knowledge. Even you love Statistical Decision Problems: Selected
Concepts and Portfolio Safeguard Case Studies (Springer Optimization and Its Applications), you may enjoy
both. It is excellent combination right, you still wish to miss it? What kind of hang-out type is it? Oh can
occur its mind hangout people. What? Still don't understand it, oh come on its known as reading friends.

Oscar Jackson:

A lot of people said that they feel uninterested when they reading a e-book. They are directly felt the idea
when they get a half elements of the book. You can choose the actual book Statistical Decision Problems:



Selected Concepts and Portfolio Safeguard Case Studies (Springer Optimization and Its Applications) to
make your current reading is interesting. Your personal skill of reading skill is developing when you like
reading. Try to choose easy book to make you enjoy to see it and mingle the impression about book and
examining especially. It is to be 1st opinion for you to like to wide open a book and study it. Beside that the
book Statistical Decision Problems: Selected Concepts and Portfolio Safeguard Case Studies (Springer
Optimization and Its Applications) can to be your brand new friend when you're sense alone and confuse
with the information must you're doing of their time.
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