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Even in the wake of the biggest financial crash of the postwar era, the United States continues to rely on
Securities and Exchange Commission oversight and the Sarbanes-Oxley Act, which set tougher rules for
boards, management, and public accounting firms to protect the interests of shareholders. Such reliance is
badly misplaced. In Corporate Governance, Jonathan Macey argues that less government regulation--not
more--is what's needed to ensure that managers of public companies keep their promises to investors.

Macey tells how heightened government oversight has put a stranglehold on what is the best protection
against malfeasance by self-serving management: the market itself. Corporate governance, he shows, is
about keeping promises to shareholders; failure to do so results in diminished investor confidence, which
leads to capital flight and other dire economic consequences. Macey explains the relationship between
corporate governance and the various market and nonmarket institutions and mechanisms used to control
public corporations; he discusses how nonmarket corporate governance devices such as boards and whistle-
blowers are highly susceptible to being co-opted by management and are generally guided more by self-
interest and personal greed than by investor interests. In contrast, market-driven mechanisms such as trading
and takeovers represent more reliable solutions to the problem of corporate governance. Inefficient
regulations are increasingly hampering these important and truly effective corporate controls. Macey
examines a variety of possible means of corporate governance, including shareholder voting, hedge funds,
and private equity funds.

Corporate Governance reveals why the market is the best guardian of shareholder interests.
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From reader reviews:

Brandon Harmon:

The actual book Corporate Governance: Promises Kept, Promises Broken will bring one to the new
experience of reading the book. The author style to describe the idea is very unique. Should you try to find
new book to study, this book very suitable to you. The book Corporate Governance: Promises Kept,
Promises Broken is much recommended to you you just read. You can also get the e-book through the
official web site, so you can more easily to read the book.

Jon Cerrone:

The guide untitled Corporate Governance: Promises Kept, Promises Broken is the reserve that recommended
to you to study. You can see the quality of the book content that will be shown to a person. The language that
creator use to explained their way of doing something is easily to understand. The article author was did a lot
of research when write the book, hence the information that they share to you personally is absolutely
accurate. You also can get the e-book of Corporate Governance: Promises Kept, Promises Broken from the
publisher to make you far more enjoy free time.

Dena Ramirez:

People live in this new morning of lifestyle always make an effort to and must have the free time or they will
get great deal of stress from both everyday life and work. So , when we ask do people have free time, we will
say absolutely yes. People is human not really a robot. Then we ask again, what kind of activity are you
experiencing when the spare time coming to you of course your answer can unlimited right. Then ever try
this one, reading textbooks. It can be your alternative within spending your spare time, the particular book
you have read will be Corporate Governance: Promises Kept, Promises Broken.

Ann Reiter:

As a pupil exactly feel bored in order to reading. If their teacher questioned them to go to the library in order
to make summary for some reserve, they are complained. Just small students that has reading's heart and soul
or real their passion. They just do what the professor want, like asked to the library. They go to at this time
there but nothing reading very seriously. Any students feel that examining is not important, boring as well as
can't see colorful pics on there. Yeah, it is to be complicated. Book is very important in your case. As we
know that on this period of time, many ways to get whatever you want. Likewise word says, many ways to
reach Chinese's country. Therefore , this Corporate Governance: Promises Kept, Promises Broken can make
you experience more interested to read.
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