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The recent financial crisis and Great Recession have been analysed endlessly in the mainstream and
academia, but thisisthe first book to conclude, on the basis of in-depth analyses of official US data, that
Marx’s crisis theory can explain these events.

Marx believed that the rate of profit has atendency to fal, leading to economic crises and recessions. Many
economists, Marxists among them, have dismissed this theory out of hand, but Andrew Kliman’s careful data
analysis shows that the rate of profit did indeed decline after the post-World War |1 boom and that free-
market policies failed to reverse the decline. The fall in profitability led to sluggish investment and economic
growth, mounting debt problems, desperate attempts of governments to fight these problems by piling up
even more debt — and ultimately to the Great Recession.

Kliman's conclusion is simple but shocking: short of socialist transformation, the only way to escape the

‘new normal’ of astagnant, crisis-prone economy is to restore profitability through full-scale destruction of
existing wealth, something not seen since the Depression of the 1930s.
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From reader reviews:
William Leininger:

Book isto be different for each grade. Book for children till adult are different content. Asyou may know
that book is very important for al of us. The book The Failure of Capitalist Production: Underlying Causes
of the Great Recession had been making you to know about other information and of course you can take
more information. It is rather advantages for you. The book The Failure of Capitalist Production: Underlying
Causes of the Great Recession is hot only giving you more new information but also to get your friend when
you truly feel bored. Y ou can spend your personal spend time to read your guide. Try to make relationship
using the book The Failure of Capitalist Production: Underlying Causes of the Great Recession. Y ou never
really feel lose out for everything in case you read some books.

Robert Crawford:

Reading can called mind hangout, why? Because if you are reading a book particularly book entitled The
Failure of Capitalist Production: Underlying Causes of the Great Recession your head will drift away trough
every dimension, wandering in each aspect that maybe unfamiliar for but surely can become your mind
friends. Imaging each word written in ae-book then become one application form conclusion and
explanation in which maybe you never get just before. The The Failure of Capitalist Production: Underlying
Causes of the Great Recession giving you an additional experience more than blown away your brain but
also giving you useful datafor your better life in this particular era. So now let us present to you the relaxing
pattern here is your body and mind will likely be pleased when you are finished reading it, like winning a.
Do you want to try this extraordinary wasting spare time activity?

Bessie Scudder:

The Failure of Capitalist Production: Underlying Causes of the Great Recession can be one of your basic
books that are good idea. We recommend that straight away because this e-book has good vocabulary that
could increase your knowledge in words, easy to understand, bit entertaining however delivering the
information. The article writer giving his/her effort to put every word into joy arrangement in writing The
Failure of Capitalist Production: Underlying Causes of the Great Recession but doesn't forget the main level,
giving the reader the hottest as well as based confirm resource facts that maybe you can be one among it.
This great information can drawn you into completely new stage of crucial imagining.

Amy Osburn:

Y ou may spend your free time to read this book this guide. This The Failure of Capitalist Production:
Underlying Causes of the Great Recession is simple bringing you can read it in the area, in the beach, train as
well as soon. If you did not possess much space to bring the printed book, you can buy the particular e-book.
It is make you much easier to read it. Y ou can save the book in your smart phone. So there are alot of
benefits that you will get when one buys this book.
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